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It was my great privilege to serve as president of the
Calcutta Chamber of Commerce. I am grateful to
you all for having given me this opportunity to be of
service. My stint in the Chamber had been an
enlightening journey. I did my very best to advance
the cause of our storied business Chamber.

2020 & 2021 were tough years for all of us& wewent
through unprecedented situations in all spheres of
life. 2022 is a year of recovery and the restart of
many businesses.The Chamber addressed concerns
faced by Industry and held events with varying
contents and scope in the interest of members. The
events were mainly focused on economic, financial,
currency, tax, stock market, diplomatic and other
themes to offer members and guests opportunities
to discuss their own queries regarding current
issues.
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President’s
Message

Former Economic Affairs Secretary and
Finance Secretary of India Shri Subash
Chandra Garg spoke on a variety of issues
Crypto  BiIll,
currencies and the future of currency. The
start-ups

fundamentals of business leadership and

including private  crypto

Session  on inculcated  the
knowledge that can lead to success. Citing
examples of several economies facing very
high inflation, Chief Economic Advisor V
Anantha
‘India is in a relatively better position and the

Nageswaran stealthily asserted
majority of its sectors are doing quite well
despite market volatility and inflation". Noted
Agro-Economist and NITI Aayog member
Prof Ramesh Chand proclaimed ‘Indian
agriculture needs reforms and investment to
boost jobs creation as well as for sustainable
growth’. The Chamber
meetings with the
Ambassador of Vietnam and Consul Generals
of Australia, Italy& China& Deputy High
Commissioner of Bangladesh.We had an
effective Interaction with the delegation
members of Dhaka Chamber of Commerce &
Industry.

and inclusive
organized business

On its 75th anniversary, India has emerged as
the fastest-growing large economy in the
world. The Indian economy has recovered
from the pandemic-induced disruptions.The
RBI's research paper said, “The recovery
remained broadly on track.
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This demonstrates the resilience of the economy in the face of multiple shocks and the innate
strength of macro fundamentals as India strives to regain a sustainable high growth trajectory,”.
Certain pressures prevail in terms of inflation, slower growth in investment and credit and uncertain
trade prospects with appreciating rupee and uncertain global economic conditions.However,
analysts assert that export opportunities, domestic demand potential and the country’s ability to
emerge as an attractive investment destination will help the country ride this wave of headwinds and
support strong economic growth this fiscal.

Finally, I would like to thank the entire Chamber of Commerce team -Past Presidents, members of the
Executive Committee and all members for all the advice, support and assistance given to me during
the year.The contribution of all Past Presidentsand EC members deserve special acknowledgment. I
would like to wish heartfelt congratulationsto the new Presidentand his team and my best wishes to
them for all their endeavours.I must express my gratitude and thanks to the media for their
co-operation throughout the yearl take this opportunity to thank the Staff of the Secretariat of the
Chamber for their efforts.

I wish all success to all of you and convey my greetings for the year to come.

ﬂ%‘éq Mett<

Smt Shailja Mehta
President
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Office Bearers &

Committee Members for 2021-22

Smt Shailja Mehta

Shri Kishan Kumar Kejriwal
Shri Hari Shankar Halwasiya
Shri Anant Saharia

AN

Elected Members
Shri Brahmanand Agarwala
Shri Nirmal Kumar Jain

Shri Amit Sharma
Shri Ritesh Agarwal
Shri Rajat Agrawal
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Nominated Members

1. Shri Anand Muskara

2. Shri Purushottam Agrawal
3. Shri Shyam Sunder Dey

Immediate Past President
1. Shri Rajeev Maheshwari

Past Presidents

Dr. Hari Prasad Kanoria
Shri Basant Kumar Nahata
Shri Prabhat Kr Jalan

Shri Mahesh Kr Saharia
Shri Sushil Jhunjhunwala
Shri Hemant Kanoria

Shri Satish Jhunjhunwala
Shri Pradeep Sancheti

. Shri Manoj Mohanka

10. Shri Harsh VardhanPatodia

O N v~ WwWN R

Special Invitees

1. Dr (Mrs) Alka Jayaswal
2. Shri Akhilesh Kumar Jain
3. Smt Manjula Jain
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Shri Surendra Kumar Sharma

- President

Sr Vice President

Vice President

Vice President

o

10.
11.
12.

vis

11.
12.
13.
14.
15.
16.
17.
18.
19.

4.
5.
6.

Shri Shankar Lal Gupta

Shri Hemant Tibrewalla
Shri Vijay Kumar Chandak
Shri Arun Laddha

Shri Hemant Marda

Shri Annurag Jhunjhunwala

Dr. Mahesh Kumar Maheshwari
Shri Ashok Kumar Pareek
Shri Pramod Dayal Rungta, CA

Shri Sushil Kr Agrawal

Shri Shyam Sunder Agarwal
Smt. Alka Bangur

Shri Raj Kr. Chhajer

Shri Shree Prakash Saharia
Shri Dinesh Jain

Shri Rajendra Khandelwal
Shri Om Prakash Agarwal
Shri Madhav Prasad Sureka

Shri Dilip Bansal
Shri Hariram Garg
Shri C S Sarda
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A quarter Century back, since 1997 MCKV Group succeeded in contributing to humankind
through its various welfare-centric organizations in Howrah. MC Kejriwal Vidyapeeth (+2 Boys
CISCE Scheool) has chiseled young minds for the last 25 years, while the engineering cum
management institute, MCKVIE has been grooming tech minds since 1999. It has earned the
highest laurels of NBA, NAAC and UGC approved Autonomous status from UGC and AICTE.
MCKY Health & Medicare (MABL) is a further part of dedication to human welfare.

The extension of the knowledge sphere outside state has flourished in a focused direction. In
Jharkhand, Madhupur new MITT (Madhustali Institute of Teacher Training) and MIPS
{Madhusthali Institute of Paramedical Sciences) are two distinct professional colleges. While
Madhusthali Vidyapeeth, a residential +2 Co-Ed school catering for one-to-one child
education in greenery, ecology balanced environment of covered 40 acres.

-y

MCKV

MILESTONES
1 13

2 12000
3ot 500000

Patients Tested
Clinically

M.C. Kejriwal Vidyapeeth | MCKV Institute of Engineering | Madhusthali Vidyapeeth | Madhusthali Institute
of Teacher Training | Madhusthali Institute of Paramedical Sciences | MCKV Health & Medicare Pvt. Ltd.

MCKV GROUP OF INSTITUTIONS | Laxmi Niketan, 1st Fioor,
243, G.T Road (North) | Liluah, Howrah - 711204

= mckvgroup@mckv.edu.in @ www.mckvgroup.org
L. +91 33 2654 8604/05
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Dec 21, 2021 Virtual Session on “Cryptocurrency- It’s
Relevance in the Indian Context”

The Guests of Honour were Mr Subhash Chandra Garg, IAS (Retd), Former External Affairs Secretary
and Finance Secretary & Advisor to the Chief Minister of Andhra Pradesh and Mr Ashim Sood,
Advocate, Supreme Court of India.

Mr Subhash Chandra Garg pointed out that
Cryptocurrencies are basically a virtual asset created
initially in the form of currency but now it has many forms
and uses. There are 1.5 crores holdings in the crypto in
India. There is no real idea about how much money
Indians have invested into it and therefore a lot of
concerns about crypto assets phenomenon.

Shri Garg opinioned that the crypto’s potential in the

digital space is to create businesses, create services, Mr Subhash Chandra Garg, IAS (Retd), Former External Affairs
Secretary and Finance Secretary ¢& Advisor to the

create goods, create assets. Every financial activity that Chief Minister of Andhra Pradesh

happens in the businesses today whether it is lending or
insurance or mutual funds and all can also be managed
by using the crypto platform. He said that the valuation
of the crypto is now 3 trillion dollars in the world.

Mr Ashim Sood said that cryptocurrency is something
that is reflection of new age both in India and
everywhere else in the world. Cryptocurrency has now
become a legitimate asset class in many financial
markets. His view was that Government has to decide
whether it is good or bad when they are banning a

- IR ' = T A commodity or anything. A ban is the most extreme

. - — i) measure of law. The Supreme Court’s decision was how

N i cryptocurrency should be dealt with by any
Mr Ashim Sood, Advocate, Supreme Court of India governmental authority.

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE
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February 02, 2022 Virtual Panel Discussion and Interactive
Session on Union Budget 2022-23 and its Impact on Economy

The Guests of Honour were Prof (Dr) Suman K Mukerjee, Director General, The Bhawanipur
Education Society College, Mr Debasis Ghosh, Vice President - Group Indirect Tax, The Peerless
General Finance & Investment Company Ltd., CA Kapil Basu, Director, Tax & Regulatory Services,

PricewaterhouseCoopers Pvt. Ltd.

Mr Debasis Ghosh, Vice President — Group Indirect
Tax, The Peerless General Finance ¢ Investment
Company Ltd.

Mr Debasis Ghosh said that
indirect tax is commonly meant
as GST and it has become a
household name. But basically
the mother law of customs still
holds the base because it
encompasses international
transactions for the country
and between countries. He
mentioned that some
significant changes have been
made in the Customs Act. One
proposal has been made to do
away with Anti Dumping Duty
permanently on alloy steel and
some iron steel products and
petrol products. This is a big
relief to the steel
manufacturing community. Any
revision of GST rate or any
administrative aspects of GST
are all being done by the GST
Council.

A'LOOK AT THE YEAR GONE BY 2020-21

Prof (Dr) Suman K Mukerjee, Director General,
The Bhawanipur Education Society College

Dr Mukerjee stated that this
year budget has been pretty
silent on primary deficit and
fiscal  deficit  totally. Dr.
Mukerjee said that this budget
has been an amazing budget
because it has focussed on the
social overhead capital and
infrastructure - Gati Shakati
Master Plan: it has 7 engines
that push the economy up. Our
target should be 365 days of
assured work and not just
institutionalize ~ people for
employment. This is the right
step taken by the government.
He explained the shining part
of our economy is agriculture;
the growth was 3.4%, never
seen in the last 50 years. This
budget also focused on MSME
too.

CA Kapil Basu, Director, Tax & Regulatory
Services.

CA Kapil Basu clarified that in
this budget there is no change
in the corporate tax rates,
everything remains similar.
However, there are certain
changes in the surcharge
wherein we could see that
AOPs would now be having a
maximum surcharge of 15%. In
the case of Long Term Capital
Gains the surcharge is 15%,
earlier it was only with respect
to LTCG on equity shares or
equity oriented funds, now it is
for any long term capital gain
asset that will go a long way to
reduce the long term capital
gains incidence. Co-operative
Societies are brought in line
with  domestic companies
wherein the AMT has been
reduced to 15%.

CALCUTTA CHAMBER OF COMMERCE
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February 12, 2022 Virtual Talk and Interactive Session on
REWIRING THE MIND

The Guest of Honour was Mr Karan Kakkad, Founder & CEO, Reverse Factor, International Nutri-
Genomics & Disease Reversal

Mr Kakkad explained that meditation plays a huge role
in our body and with the help of meditation we can
reverse many diseases. Thoughts and emotions can help
us reverse disease. The cells of our brain are called
neurons. Neurons are fire together and wire together. If
we are living in the survival mode, we are inviting more
disease. Rather than living in survival mode, rather than
worrying about the past or anticipating the future; we

should all live in gratitude in the present moment.

Mr Karan Kakkad, Founder ¢ CEO, Reverse Factor,
International Nutri-Genomics ¢ Disease Reversal

February 22, 2022 Virtual Talk and Interactive Session on
“Starting Your Own Business: Creativity, Perceptions and
Challenges”

The Guests of Honour were Dr Mou Sen, Joint Director of MSME, Govt. of West Bengal, Dr Sabahat S
Azim, Founder & Managing Director, Glocal Healthcare Systems Pvt Ltd, Mr Pradeep Rathi, Serial
Entrepreneur, Advisor, Mentor-in-Chief, Start Evangelist, Mr.Somenath Chatterjee, Founder & CEO,
PKS Capital Advisory LLP, Mr Anish Agarwal, CEO & Co-Founder, TABLT. The Session was conducted
by Mr R K Chhajer, Past President of the Chamber.

In the webinar Dr Mou Sen described different policies of
Government of West Bengal which can help MSMEs especially
some upcoming green industry and different new industry. She
explained the Incentive Policy of MSME which has come from July
2020 and is effective for all MSMEs who are in the manufacturing
sector. There is the Bangla Shree Scheme for manufacturing
industry of West Bengal. This new incentive scheme is available in

the Website of Govt. of West Bengal and which is absolutely

Lo AL digital platform and there is no need to go to the DICs. The whole
Dr Mou Sen, Joint Director of MSME,

process is contactless and paperless.
Govt. of West Bengal

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE
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Dr Sabahat Azim said that Bengal has some of the best talents in
the world and we have created technologies which are far
advance. We have a great manpower pool and we need to
leverage that. Some of the premier institutions are giving
theoretical knowledge but which is missing is working with
machines. Every enterprise should compare itself with the global
brands. He urged on the issue that there is a lot of old industry in
Kolkata having enough resources and they should come forward

to help and support the youngsters. Dr Sabahat S Azim, Founder ¢» Managing Director,
Glocal Healthcare Systems Pvt. Lid,,

Mr Pradeep Rathi, the Serial Entrepreneur shared his views on
entrepreneurship in two words- common sense and to stay ahead
in the competition. He explained three ingredients for successful
startup. First is to take chance, second thing is to think the
impossible. The other thing is that when you attempt the
impossible you will fail but keep one thing in mind that the world
will remember you for attempting the impossible and failing rather
than doing something routine. His advice to all startup that believe

Mr Pradeep Rathi, Serial Entrepreneur, Advisor in the magic of impossible. The third ingredient is that one cannot

Mentor-in-Chicf, Startup Evangelist do it alone and he needs to collaborate.

As an investment banker Mr Somenath Chatterjee is
very keen to develop a strong ecosystem of startup
funding in Kolkata. He focused on the nonbanking and
non-traditional financing which is actually happening
in the country. Getting a loan is very difficult for startup
because of insufficient cash flow. His advice for the new
startups is - initially they should put some amount from
their own and at certain stage when they can breathe
easily, then they can approach for equity investor and

that is the best way. Advisory LLP

Mr Anish Agarwal said that one has to be very
strategic and creative while designing a business
model. We need to build strong reputation and
perception of our business. He mentioned that we
have a lot of technology in our supply chain as well as
customer side. So the perception game needs to be
_ managed when we are getting into a risky territory. He
i said growth mindset, agility and flexibility are very
important part of entrepreneurship.

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE
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March 08, 2022 Special Session jointly with WICCI West
Bengal Mental Health Council on “Cracking the Glass
Ceiling- Women in Leadership”

The Guests of Honour were Ms Indrani Paul, Managing Director, Dr Paul’s Group of Companies,

Ms Shabina Omar, OSD, Dept. of Education, Govt. of West Bengal, Ms Shaleni S Biswas, Founder and
MD, Easy Note Stationery Pvt Ltd, Ms Jashodhara Chakraborti, Digital Publisher, Writer & Educator,
Ms Paromita Ghosh, Founder, Candid Communication. Smt Indrani Ganguly, Vice President, WICCI
West Bengal Mental Health Council moderated the session

I_l

-

Ms Indrani Paul, Managing Director, Dr Paul’s Group of Ms Shaleni S Biswas, Founder ¢ MD, Easy Note Stationary

Companies speaking on Women’s Day. Pyt Ltd speaking at the session

Ms Indrani Paul said the gender ratio around the Ms Shaleni Biswas mentioned Women are
world is 49.8% female vis-a-vis 50.2% male. So we are disproportionately failing to attain high level positions
born equal and we are even in the number equal. in spite of excellence in their work space. She urged we
Nari has been the Shakti always. So what we need to should empower our women through social and
take care of is more inclusiveness. Women need to be economic growth, emotional and psychological
given equal opportunities, equal compensation. development, training and awareness.

ww UMtN ,N

Ms Shailja Mehta, President of the Chamber delivering welcome speech

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE




Ms Shabina Omar, OSD, Dept. of Education, Govt. of West Bengal
Making her remarks

Ms Shabina Omar claimed that there is no
longer we are behind each other; we are beside
each other, beside a successful woman there is a
man. We are all striving definitely in a Patriarchal
society but we are born as a human being, it is
the society that makes us masculine or feminine.

So when we crack the glass ceiling we must
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Ms Paromita Ghosh, Founder, Candid Communication elaborating on the
subject

Ms Paromita Ghosh said that it is upon us to
decide and take a decision today that we are
going to raise next generation to be completely
confident that what they are and empathetic of
the other sexes both ways. On the occasion of
Women'’s Day her message was that there is a
constant lack of senior leadership in women.

reach out.

Ms Jashodhara Chakraborti doesn't believe
that creativity and business side are necessarily
two very dichotomies part of arts. She quoted a
great Philosopher’s excerpt that “You will die and
that is the one certainty” and therefore we must
remember that the real currency of life is time, it
is not money. You can gather more money but
the time is limited and there are things you wish
to do with it.

Ms Jashodhra Chakraborti, Digital Publisher, Writer ¢ Educator Making

her presentation
3
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March 25, 2022 Special Session on “New Era of E-Invoicing”

The Guests of Honour were CA Vikash Kumar Banka, Senior Tax Consultant and CA Surabhi Bohra,
Senior Indirect Tax Expert. The session was moderated by Mr P D Rungta, Chairman, Tax Committee,

Calcutta Chamber of Commerce.

il i
CA Vikash Kumar Banka, Senior Tax Consultant elaborating the concept
of E-invoicing

CA Vikash Banka explained that E-invoicing has
started in India just 1-2 years back. He said that
the benefit of e-invoicing is that 83% data is of B
to B supply and 17% data is of B-to-C supply in
terms of volume. It will be astonished to note
that 93% tax is paying by 7% tax payers and 7%
tax is paying by 93% pubilic in the total collection
of GST.

CA Saurabhi Bohra, Senior Indirect Tax Expert making her presentation
on E-invoicing

CA Surabhi Bohra pointed out that e-invoicing is
not applicable on every one, few are exempted

from doing the e-invoicing i.e., insurance
companies, banking companies, financial
institutions, NBFC companies, GTA,

transportation services, service provider of
multiplexes, SEZ units, government department
and local authorities.

April 30, 2022 Hybrid Session on “How Cognitive Biases
Derail our Investment Decisions.... and Much Else”

The Guests of Honour was Ms Devina Mehra, Chairperson & Managing

Director, First Global in conversation with Mr Jitendra Jain, National Head
- Corporate Finance, AUM Capital.

Ms Devina Mehra remarked that we should not follow the strategy of the
successful person in the market and this will derail us because the outliers take
extraordinary risks to produce great returns most of the times. She added that
anything in life particularly in investing, is combination of skill and luck. When
you are making the investment tell yourself that I could be wrong, because the
fact is that the best investor also never makes 100% right decision. If you make

il 65-70% right decision you are right at the top end.

Ms Devina Mehra, Chairperson ¢
Managing Director, First Global

CALCUTTA CHAMBER OF COMMERCE
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May 13, 2022 Special Session on “Exploring Trade Ties for

India & Vietham”

The Chief Guet was H E Mr PHAM Sanh Chau, Ambassador of Vietnam and the Guests of Honour
were Dr. DO Thanh Hai, Minister Counsellor and Deputy Chief of Mission, Vietnam Embassy, Delhi,
Mr NGUYEN Minh Tien, First Secretary and Mr DO Duy Khanh, First Secretary.

H E Pham Sanh Chau said that Kolkata and West Bengal is very important for Vietnam as historically,
economically and politically. India occupies a special place in the heart and mind of the Vietnamese people. The
two nations share civilisational and cultural linkages. H.E. defined that a trusted friend can share to another
trusted friend the technology in defense area, technology in nuclear area, pilot training of submarine and that's
what India is doing to Vietnam. On the other hand, Vietnam also extended his hands to India during the
pandemic by sending a ship with supply of masks, ventilator, oxygen, generators etc.

H E Mr Pham Sanh Chaw, Ambassador of Vietnam in India speaking on the
Indo-Vietnam bilateral Ties.

4

e

Dr DO Thanh Hai, Minister Counsellor and Deputy Chief of Mission, A glipmse of the gathering
Vietnam Embassy, Delhi addresing the gathering

A LOOK AT THE YEAR GONE BY 2020-21 15 CALCUTTA CHAMBER OF COMMERCE




May 25, 2022 Industry Interactive Meet with High Ranking Business
Delegation of Dhaka Chamber of Commerce & Industry (DCCI)

The Chief Guest was H E Mr Andalib Elias, Deputy High Commissioner of Bangladesh in Kolkata and the Guest
of Honour was Mr Rizan-ur Rahman, President, Dhaka Chamber of Commerce and Industry.

5 i P
Mr Andalib Elias, Hon’ble Deputy High Commissioner of Bangladesh in Mr Rizwan-ur-Rahman, President, Dhaka Chamber of Commerce ¢
Kolkata speaking on the India Bangladesh Bilatral Relations Industry addressing the gathering

The Dy. High Commissioner of Bangladesh Mr Andalib Elias said that at the time of independence Bangladesh was totally
destroyed because of war. There was no infrastructure, no production in agriculture and manufacturing sector; so we had to
import everything. There were two countries India and Japan came forward and provided the sovereign guarantee. We have
received huge handholding support from India and we never forget that. We have a very long lasting relationship between
two countries.

Mr Elias mentioned that there was trade deficit between two countries and it is gradually decreasing. There was a time when
90-91% could be import for Bangladesh and 8-9% could be export to India, now it is 12-14%; so the situation is improving
and trade has been significantly improving over the last 5-6 years even during pandemic period and it is multiplied by 2.5
times which is huge. He also said that Bangladesh is now self-sufficient in production of rice and food. Most of our products
are through land ports, out of 10 land ports 7 are in West Bengal. We are working with the Bengal Government on Trade
Facilitation issue and in that venture India has always been with us and we are confident that India will be with us.

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE
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DCCI President Mr Rizwan-ur-Rahman presenting memento to Ms Shailja Mehta, President Calcutta Chamber of Commerce

Mr Rizanur Rahman, President, DCCI shared his view by mentioning the historic relation between the two countries. He
said SMEs have been the backbone of Bangladesh economy which contributes to 25% of their GDP. There is a fine line of
diplomacy between India & Bangladesh. Kolkata is one of the choicest cities in India in terms of health care, tourism and
so on; there is much bigger opportunity to enhance trade because Bangladesh has pleasant investment climate,
Bangladesh has tax-friendly policies, Unrestricted exit policy,Tax exemption on royalties etc.

He mentioned we have 100 Economic Zones and invited Indian entrepreneurs to invest in the economic zones. He
mentioned some of the areas like pharmaceuticals, food processing, footwear, energy, ICT where Indian players can grab
the opportunities. He invited Calcutta Chamber of Commerce to Bangladesh to physically see the outstanding economic
achievements that has happened. He said over the last two years Dhaka Chamber of Commerce has been specifically
working to reduce the gap between industry and academia. Medical Tourism is a very strong trade and we have so many
medical tourism agencies in Bangladesh and that's a huge prospect. He further said that we have a $10 billion bilateral
trade between Bangladesh and India which World Bank says it has a potential of growing minimum $16.5 billion.

'.—"'

Ms Shailja Mehta, President o_f Caleutta Chamber  Mr K K Kejriwal, Sr. Vice President of the Chamber A section of the gathering
of Commerce delivering her welcome speech. Proposing vote of thanks

A LOOK AT THE YEAR GONE BY 2020-21 CALCUTTA CHAMBER OF COMMERCE
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June 06, 2022 Hybrid Session on Future of India-Australia
Economic Relationship

Ms Rowan Ainsworth, Hon’ble Consul General of Australia in Kolkata was the Guest of Honour.

Ms Rowan Ainsworth mentioned the recently signed India Australia Free Trade Agreement. The signing of the

Australia-India Economic

Agreement is a good

and our relationship s
that our economy is highly
the inputs that India needs.

creating opportunities to the

Australia has specific “India
promote Australian business

to make India their 3rd

Ms Rowan Ainsworth, How'ble Consul General of Australia in Kolkata
speaking on Strengthening India Australia Economic Cooperation

Trade
initiative of our close bonding

Cooperation and
reaching new heights. She said
complementary; we can provide
Both countries are working hard

jobs and business growth.

Economic Strategy to 2035" to
interest in India. Australia plans
investment

largest  outward

destination in Asia by 2035. Australian government has announced over AUD 280 million (INR 1500 crore ) of new

initiative since November 2021 to build tie across the breadth of India Australia relationship. IndAusECTA aims to

double the trade. Under Ind Aus ECTA, zero duty on 96.4% of Indian goods exports to Australia including textile

and apparels, leather and footwears, furniture, gems and jewellery machinery. Australian exports to India thermal

coal, alumina, metallic ores, lithium, cobalt, minerals, mining machineries, wines , many other products will be

cheaper with tariffs eliminated.

welcome address.

A LOOK AT THE YEAR GONE BY 2020-21

Mr K K Kejriwal, Sr. Vice President of the Chamber delivering his

A Section of the gathering

CALCUTTA CHAMBER OF COMMERCE
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June 15, 2022 Special Session on India China Relations:
Bilateral and Regional Contexts.

Mr ZHA Liyou, Hon’ble Consul General, The Consulate General of The People’s Republic of China in
Kolkata was the Chief Guest.

While addressing the Chamber members Mr Zha Liyou mentioned that it's a really big challenge to have

Indians and Chinese to
borders because we are used
borders. This is very strong,
He mentioned during the
managed to send 1500
very short time to save the
p e o p | e

Hon’ble  Consul  General
enhance trade between India
investments are mutually
the countries. We have huge
continue to develop our
follow more investment. To
investment; a very important

Mr ZHA LIYOU, Hon'ble Consul General of China in Kolkata

delivering his speech

believe something beyond our
to do the lifestyle within our,
very long and it is developed.
Pandemic in 2020-21 we have
Oxygen Concentrator within a
lives of the West Bengal

mentioned four key points to
and China. Trade and
transferable specially for both
domestic market, we should
bilateral trade and that will
increase  our facility  of
instrument is to improve our

trade imbalance. Despite many difficult situation, policy restrictions we are having bigger trade figure for
2021-22. In 2019 the figure was less than $100 billion but in 2021 the figure was more than $120 billion.

Mr Zha Liyou also said that commodities from China and Made in China products have good market in India

and China can prowde high quality products and services at a reasonable price.
= ' e namuer of Eﬂ

Ms Shailja Mehta, President of the Chamber delivering her

welcome address
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Mr Anant Saharia, Vice President offering bouquet to Hon’ble
Chinese Consul General.

Mr H S Halwasiya Vice President offering vote of thanks
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June 17, 2022 Special Session on Rationalizing the KYC Norms

The Guests of Honour were Mr Bijay Murmuria, Director, Sumedha Fiscal Services Ltd, Mr Joydeep
Chaudhury, Financial Crime Compliance Risk Specialist, Standard Chartered Bank and Mr Prashant
Sinha, Principal Officer and Head of Anti Money Laundering Unit, Bandhan Bank. The Session was
moderated by Mr R K Chhajer, Chairman, Sub-Committee on Banking, Finance & Economic Affairs,

Calcutta Chamber of Commerce.

.l L=
Mr Bijay Murmuria, Director, Sumedha Fiscal
Services Ltd. addressing the gathering

Mr Bijay Murmuria said that
KYC principally means Know
Your Customers, Know Your
Clients and RBI, SEBI, IRDA all
are gunning for it one way or the
other. Considering the balance
between right to privacy and
knowing other details,
sometimes it is excessive and
pinching every resident by way
of right to privacy, it should be
equally balanced.

moderating the session

ALOOK AT THE YEAR GONE BY 2020- 21

Prashant Sinha, Principal Officer ¢» He;d of
Anti-Money Laundering Unit, Bandhan Bank
explaining the puspos of KYC.

Mr Prashant Sinha of Bandhan
Bank explained that The basic
purpose of doing re-KYC is to
understand the customers as to
what he is doing, what his exact
profile is and whether the
transaction in his account are
matching or shrinking with the
profile that he has declared to
the bank

Mr Joydeep Choudhury, Financial Crime
Compliance Risk Specialist, Standard Chartered
Bank elaborating the technical side of Bank KYC.

Mentioning about the cyber
fraud Mr Joydeep Chaudhury
said the fraudsters are using
different methodology
defrauding the individual. All the
border areas are the hotspot of
counterfeiting fraud. RBI s
collecting lot of data, lot of
strictures for the banks to
streamline their systems and
processes to run up to The
Financial Action Task Force
mutual revolutionary process. It
will restrict the anti money

laundering.

Mr R K Chhajer, Chairman, sub-Committee on Banking, Finance and Economic Affairs, Calcutta Chamber of Commerce
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August 8, 2022 Virtual Session on Unleashing India’s Economic
Potential

DrV Anantha Nageswaran, Hon'ble Chief Economic Advisor, Dept. of Economic Affairs, Ministry of
Finance, Govt. of India was the Guest of Honour.

Chief Economic Advisor Dr V Anantha Nageswaran on Monday said the private sector needs to invest more in
technology and research and development, and pay the MSME suppliers on time to help the economy. Indian
economy cannot remain “exempt” from the global challenges but it remains resilient and is poised for a rebound as
the banking system is better, inflationary issues are peaking out and ongoing recovery is healthy.

DrV Anantha Nageswaran, Hon’ble Chief Economic Advisor, Dept. of Economic Affairs, Ministry of Finance

Chief Economic Advisor said, "It is to our credit so far that we have managed to keep the impact at more manageable
levels so far. But it should require continuous vigilance, continuous action and discipline for policymakers,”. Citing
examples of several economies facing very high inflation, Nageswaran said India is in a relatively better position and
the majority of its sectors are doing quite well despite market volatility and inflation. Nageswaran emphasised the
need to focus on R&D and innovation for long-term benefit. He said, “We need to embrace technology. On a global
index, we are very low in R&D spend. Government spending is 52 per cent,”.

Dr Nageswaran also said the private sector should make payments to MSME as that will also help the economy revive
better. He said the rebound in capital goods companies' order books is an indication that the investment cycle will
pick up. Praising the government's efforts on several structural reforms, the economist said, “The real fruits of these
reforms will be reaped from 2024 onward when the ongoing shocks will phase away.” Lauding the role of the Reserve

Bank of India in managing inflation by increasing interest rates, Nageswaran said he expects that the central bank will
be able to bring inflation to 6.5 per cent.

ALOOK AT THE YEAR GONE BY 2020- 21

CALCUTTA CHAMBER OF COMMERCE



& AMRI

HOSPITALS

Selfless Service
Prlc:eless Acknowledgements

-

AMRI Hospitals gets recognised for being the
healthcare provider Eastern India trusts.

.41 \3.

‘f Best Healthcare \'
\ Brands 2022 by ‘
\" The Economic ‘\’

Times .’

.&Among Top 2% ‘ Among Top 2%‘

.’ Best Private ' " Best Private ‘
\’ Multi-Speciality ’ ’ Multi-Speciality ‘
1Y) Hospitals of ’ \' Hospitals of ’
\’ Bhubaneswar by " - Eastern India by

wf, The wa The wey

www.amrihospitals.in

Dhakuria | Mukundapur | Salt Lake | Southern Avenue | Bhubaneswar




‘ ESTD 1830

August 13, 2022 Special Session on India: The Road to
Inclusive Growth

Prof Ramesh Chand, Hon’ble Member, NITI Aayog was the Guest of Honour.
INDIA: THE ROAD TO INCLUSIVE GROWTH ¢

Guest of Honour: Prof. Ramesh Chand

o alentta Chamber of ComEe
Prof Ramesh Chand, Hon'ble Member, NITI Aayog elaborating on the subject

According to noted Agro-Economist and NITI Aayog member Prof Ramesh Chand, “Indian agriculture needs
reforms and investment to boost jobs creation as well as for sustainable and inclusive growth. Prof. Ramesh
Chand said a workable definition of Inclusive Growth has to meet two conditions :

1) everyone benefits from growth

2) everyone participates in growth process.

Ramesh Chand said, “Inclusiveness is not same as 'Inequality’. Peace and Harmony in any society depend on
level of well being of all sections of the society. Exclusion can cause regime change and political upheaval.”
Major challenge in Industry 4.0 is that growth can take place without increasing employment. He mentioned all
those factors which enable good earning for people lead to Inclusive Development (ID).

Ramesh Chand said, “Agriculture led growth followed by Industrialisation results in high per capita income and
low poverty on sustained basis ... Agriculture led growth is inclusive but not sustainable if it is not followed by
industrialisation.” He said, “There is a need to explore possibilities of decent jobs creation in post harvest
agriculture and in around agriculture”.

k @-

Ms Shailja Mehta, President delivering Mr K K Kejriwal, Sr Vice President offering A Section of the gathering
welcome speech vote of thanks
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With Best Compliments From
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September13, 2022 Special Session on Italian Technology in
Horticulture Sector

Dr Gianluca Rubagotti, Hon’ble Consul General of Italy in Kolkata was the Chief Guest and the

Guest of Honour was Mr Claudio Maffioletti, CEO & Secretary General, The Indo-Italian Chamber of
Commerce and Industry

il

T,
0 e %.-._‘ s L

Dr Gianluca Rubagotti, Hon'ble Consul General of Italy in Kolkata Mr Claudio Maffioletti, CEO ¢ Secretary General, The Indo-Ttalian
addressing the session chamber of Commerce and Industry making his presentation

Dr Rubagotti said that Italy is trying to strengthen trade and economic and bilateral relations with India. He
remarked that although leather is one of the focused sectors but the country has identified the agriculture sector in

which Italy can join hands. He pointed out widely used Italian technology, equipment in agriculture and food
processing areas.

Mr Claudio elaborated upon the Italian Project that they have developed to promote entire value chain from tractors
to farm machineries to cold storage technologies and food processing equipments. Through this project they have a
plan to promote the Indian State like Jammu & Kashmir, Maharashtra and Karnataka by Italian companies. The project
has been developed specially for horticultural and agriculture sector. As of today India is the major importer of fruits
like apple, kiwi, pitches and so on and India has imported 1.8 US dollars of fruits. Such imported fruits are significantly
higher than any European markets. The application of latest technology and know-how in the whole horticultural
sector would be an effective way for the Indian economy to change the current state of affairs.

ALOOK AT THE YEAR GONE BY 2020- 21 CALCUTTA CHAMBER OF COMMERCE




pusiness
&%\ Ase

191

o
S
g
(]

YEARS OF

CALCUTTA CHAMBER OF COMMERCE IN
PURSUIT OF EXCELLENCE ...

Founded in 1830, Calcutta Chamber of Commerce is the oldest Commerce and Industry Association not only in
India but in entire Asia. The documents and records available with the Chamber reveal that the first public
meeting of the Tradesman of Calcutta took place on Saturday the 12th of June 1830, at Messrs. Leyburn & Co.'s
rooms at 2 Lal Bazar Street. This meeting was the result of a private one, held in consequence of a
recommendation from the Hon'ble Sir Charles Edward Grey, the then Chief Justice of Bengal.

Pursuant to the public circular about two hundred tradesmen of Calcutta and its adjoining areas gathered at 9
A.M. on 5th of July 1830 at the Exchange Rooms of Mckenzie, Lyall & Co., at 14 Tank Square (now known as BBD
Bagh). Mr. Samuel Smith was called upon to Chair the meeting. The Meeting adopted a resolution to form an
association of tradesman named as “Calcutta Trades Association” with Samuel Smith of Samuel Smith & Co. as
its first President. In 1958, J C Sharma of Cooke & Kelvey became the first Indian to be elected as the Master.

The foundation of the first ever business organization was thus laid in Calcutta the then Capital of India, to
encourage trade and commerce and accelerate business and industrial growth of India.

The Calcutta Trades Association which was established in 1830, assumed the name of “Calcutta Chamber of
Commerce" in 1977.1t is indeed a matter of pride that Calcutta Chamber of Commerce can rightfully claim to be
the oldest Chamber of Commerce not only in India but also in the entire Asian region.

On the 29th of December 1834, the Association was granted recognition as the first public body with powers to
address the Government direct and on the 18th of January, 1883 it acquired the status of a corporate Body
immediately following the incorporation of the Indian Companies Act, 1882. The most distinguishing
operational aspect of the Calcutta Trades Association and its descendent, the Calcutta Chamber of Commerce,
was its contribution for improving Calcutta's civic amenities.

In 1862, the Calcutta Trade Association adopted its emblem and motto. The motto “Industria Ditat” is in Latin,
translated in English it means “Diligence makes one rich”. With the socio-economic change in the country we

follow the same motto with some difference ---- "DILIGENCE BRINGS PROSPERITY AND WELFARE TO A
COUNTRY AND ITS PEOPLE", because diligence is the basis of industrialisation with disciplined trade and
commerce.

The history of the West Bengal Legislature dates back to 18 January 1862 when under the Indian Councils Act
of 1861, a 12 Member Legislative Council for Bengal was established by the Governor-General of India with the
Lt. Governor of Bengal and some nominated members. Mr. Frederick Jennings of Messrs. F. & C. Osler the Master
was the first recipient of the honour of being nominated by the Lieut. -Governor of Bengal as a Member of that
Council. The Calcutta Trade Association had the privilege of having one seat in the Legislative Council and
subsequently in the Legislative Assembly till 1947.

The Chamber had a great contribution towards drafting of the original Calcutta Municipal Bill. It also agitated
effectively for improvement of the conservancy service in Calcutta. It was also during this post-war period that
the Association took active interest in the Bengal Town Planning Bill of 1920, the Merchandise Marks Act and
the Bengal Children social ills and abuses.

ALOOK AT THE YEAR GONE BY 2020- 21 CALCUTTA CHAMBER OF COMMERCE
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The historical testimonials reveal that the Chamber was instrumental in introducing the Copyright Act, Limited
Partnership Act and Apprenticeship Law, Calcutta Port Trust Bill and also to broach the idea of construction of
Howrah Bridge across the Hooghly River. The Chamber’s contribution to the construction of Town Hall was very
significant.

In recognition of its contribution to City of Calcutta, Under the Act II of 1888 (the Calcutta Municipal
Consolidation Act), the Calcutta Trade Association was entitled to elect four persons, which were then
nominated by the Lieutenant Governor of Bengal to act as Municipal Commissioners at the Calcutta
Corporation. The first four members nominated were A. Action of Caledonian Printing Co. Ltd, M P Gasper,
Barrister-at- Law, W H Phelps of Phelps & Co. and W M Osmond of Mackintosh, Burn & Co.

The Port Commission, as reconstituted under the Act Il of 1887, in recognition of the contribution of the
Calcutta Trades Association entitled it to nominate one member as the Commissioner. George Irving was the
first member to be nominated. Over the years several members of the Association were honored for their
services and contribution to the society, trade and business.

The Chamber demonstrated its progressive role by whole-heartedly supporting the Bank Nationalization and
welcoming the nationalization of General Insurance. It gave the first corporate support to the opening of
National Employment Register when Employment Exchange was an unknown concept. It tried to mitigate
human sufferings by raising funds for providing relief to the victims of flood, famine and natural calamities.

It may be recalled with real gratification that this august body has established the tradition over a century and
eighty eight years to serve the country and the people in material progress and help development of the
metropolitan City of Calcutta.

Calcutta Chamber of Commerce has always endeavored to enlighten its members to expand their business
horizon in contemporary times and provides services, fostering industrial growth.

Calcutta Chamber of Commerce Foundation recognizes outstanding performance in the field of sports and
games. The Foundation has established endowments to pay honour to towering talent as role-model of
entrepreneurship with presentation of “Young Entrepreneur Award".

The history of nineteen decades has become a material for research as well as a point of reference on the
development of trade, society, laws, development and growth of Calcutta, government organizations and
educational and cultural establishments. Calcutta Chamber of Commerce was privileged by the presence of
galaxy of luminaries who addressed its AGMs and Seminars like like Shri Morarji Desai, Dr. Manmohan Singh,
Shri Jyoti Basu, Dr. A. P. J. Abdul Kalam, Former President of India, Bharat Ratna Shri Pranab Mukherjee, President
of India, Shri M. Venkaiah Naidu, Vice President of India, Dr. I.G. Patel, Dr. Bimal Jalan, Dr. C. Rangarajan, Shri
Kumar Mangalam Birla, Dr. Muhammad Yunus, Nobel Laureate amongst others.

The journey of 191 years from Calcutta Trade Association to the Calcutta Chamber of Commerce is one of
reflecting change and driving change. No other business organization has been a player, a witness and a game
changer to the events and changes taken place in the history of the country. Several players have entered into
this arena over the period for the life to change. What will not change is the fact that Calcutta Chamber of
Commerce will always be the leading indicator and the creator of change it its field of activity.

A LOOK AT THE YEAR GONE BY 2020- 21 CALCUTTA CHAMBER OF COMMERCE
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LUBRICANTS & GREASES NS

High - Performance
Lubricants & Greases

(Since 1980)

) 27 Bentinck Street,
M.K.POINT, 6th Floor
Room No. - 604 & 605,
Kolkata - 700001, India.

@ +9133 22436192/7953
® info@sunoil.co.in

@ www.sunoil.co.in

Calcutta Chamber of Commerce
18-H, Park Street, Stephen Court, Kolkata - 700071

T +91 334007 0758 | F +91 33 2229 8263

E secretary@calcuttachamber.com

W www.calcuttachamber.com
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