Tech vigil for

OUR SPECIAL
CORRESPONDENT

Calcutta: The Bombay Stock
Exchange is leveraging tech-
nology to quickly identify
discrepancles in draft prospec-
tuses as small and medium
enterprises (SME) make a bee-
line to ralse equity capital and
Hist on the SME exchange.

S. Ramamurthy in
Calcutta on Thursday

BSE managing director
and CEO Sundararaman
Ramamurthy on Thursday
sald that 571 companies have
listed on the BSE SME plat-
form, raising 9,200 crore. Of
these, 220 companies were 11si-
e last vear.

But, there were rising
concerns over the quality of
the public offers, particularly
relating to the anthenticity of
the accounts, high valuation
and non-existent orders, as
well as hidden related party
transactions.

“On a pilot basls, we are
nsing artificial intelligence
and Iarge language models,
which will read the prospectus
and, In 25 to 40 minutes, it will
give an indicative st of areas
that we should check. Once it
becomes better, we will be able
to fully use it,” Ramamurthy
sald at an event organised by
Calcutta Chamber of Com-

merce on Thl'll'ﬂdﬁj’
BErth Sahi arid the etk ov-

IPO drafts

changes have clearly stipulat-
e how many chapters should
be there in a DRHP and what
should be coverad under each
chapter. With the use of tech-
nology, discrepancies can be
automatically pointed out, and
companies asked to refile.



